Maltravers Social Club
Maltravers Road
Littlehampton
Waest Sussex

BN17 5NA

MARKETING REPORT

We were askad 1 sarke the above propertyin Januang 2007 by the Maltvavers Commitiae
Secrstary due to | having 1o close a1 the end of 2015 a5 2 resull of dwdndiing membership and lgck
of funds. The company was in administration and had trind wnsuccessfully to Hindany eaatar
nathongl benefactars willing 1o assist fnancially.
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The Commiites Secratany was sansitive 1 the mavkeliog strategy and i was agreed that we would
sot aract gy aales boards and meke any prospuctive murchasers aware of the sensitive nature of
any sals,

We roarketad the propardy 1o 2 pummber of commercial dlisnts snd we mads ¥ avaliabis on our
website, We undertock a rumber of viewings {detatls of viewings are attached at the end of this
reportl over a & month perfod, was very claar from talking with grospective commercial clisnts
that both an offer of a subsiantis! letting period ora Full Sale would not be viakde In the hulldings
current condition/planning ussge. In recs tmas the propeny had been roads avallable for use by
i partes for weaddingsfunctions and or covomunity activities bt owdng to B state of
disrepairfiacality thers had been no bookingsfintarest showa,

W kapt the Secretany up to date with our marketing and suggested that the property would bansfiy
from some refurbishments. The subreguent response froms the Socrstary was that there was nu
money available 1o cover the electric Bl et alone any refurbishments. We bad a bullder conduet an
appraisal of the bhuilding and it became evident that R would nead significant ibvestroant to bring the
butbding up to current standards to attract 8 convnencial fanant.

We were aware of & raamber of other similar propenties close by that had veased trading. 43 in total

Namely

The Globe Inn, Duke Stees. Redevsioped 1o Residentis

The Gatwdvk Arms, East Street. Redaveloped mainly 1o residentist

The Locomotive, Termings 8oadl  Baildings demolished, Planning corsent for reaidential acheme

Geanaral Hemwy's Horsham Read, Recamly closed and sald

We were of the apinfon as agents that this bullding wag now surpius 1o reguirgments and we
advisad the Sscretary that having exhausted all other avenuss we nesded 1o ook af the offers that
had come forssrd locking to change the use of the sxisting buliding. We took advive re the current
bhudldings Planning use and were advised that the bailding, as a Private Members b, foll o s “aud
genanis” use

We lnohed at alf other potantial uses

&1 Offices, Light Industrial, Warshouse

We are of the opinion that LBtlehampion i sota recognised office vation and that the moat thay
cosied be achiaved would Be £879 s . There wers s nuraber of offices v & better location that had
respained unlet for a long porfod, The propesty sred focation isa'l sufted to Yeht nbustirist or
warehouwse use and the rents schiovable £5-8/3 & woukd again not be financialiy wable

The propesty s rge snough 1o accommodate & snall hoted, however due 1o ity locationfoonversion
couts refative 1o incomsfend capital value this wook! agsin not be a financially viabile option.
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Tharg may be potential ntsrest from T cccupiens but nong wers farthcondng and the potential
clients that we spake to alf deemed the bullding a¢ reguiring exiensive sxpenditure. We are also fully
aware that most DY cenuplecs fail o gses that are not typically financially viable {Hibrarfes, day
cavires, musenms, art galleries ] in thelr own right and therefurs raly on public funding or generous
benefactors,

We did not envisage o wers confident that any othey D1 uses would be of any intarast namely
clinics, health centres, schools, Again the propernty wauld regudre signiticant improvement and
alteration works-the osts ot which would most Baly 1o be financially unviahie

82

The focation angd lagk of parking on site for this usage proved restrictive. We made sngquitfes with a
naticnal gymoasium franchise and chema sutlets and 2l fallsd @ respond. By way of sxamuple; &s 8
Syoy the typival rents are 5/ £10¢saft, and sven a1 the upper end of the market the return
poiantiaily generated by 8 g would rot be Bnancially vighls

We s a company during oor marketing provess explored st options re the potential use of The
Maltravers Social Club, We cama 1o the conclusion having spoken with other professionals that the
ordy aption muving forward was for a residential scheme glven the hulkdings focation, state of repair
and currant planning use.

We are aware of 3 numbsr of other properties close iwy, namnely The Globe by and The Tap and
Barrel that have both gained planning permission for residential schames recsrdly. The Globe fon, as
part of thelr planning application sulrnitied 3 viabillty rapoel detaifing that § had been offered for
sale and markatad for a period of 13 months, We experiencad the same negative response re The
fahiravers Social chub and advised pur client atcordingly

Yours falthhully

Rk Luff and Partners
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