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24 Southgate

Mr A Croker Chichester
Kullars West Sussex
50 Albert Road POIS 1FS
Portsmouth

Hampshire

PO5 2S)

Dear Mr Croker
31 Horsham Road, Littlehampton, West Sussex BN17 6BZ

We write with regard to the application you have submitted in respect of the subject premises. You have asked us to
consider what marketing has been undertaken and provide you with an updated report outlining this.

Background

We have reviewed and analysed the promotional activity undertaken by Flude Commercial and Kings Estates. It can
be demonstrated that a structured and proactive marketing approach has been followed over an approximate eight
month period, in order to achieve a suitable commercial letting. The property was also available to purchase at
auction through Parsons Son & Basley for four months (January 2017) prior to Flude Commercial marketing the
premises. In total the property has been available for 12 months.

Location and Description
The property is located in Littlehampton, on the western side of Horsham Road at its junction with Southfields Road,
approximately one mile north of the town centre. In retailing terms this location is consider tertiary.

The building comprises a prominent two storey detached building, with a basement. The building was previously
being used as a public house on the ground floor and residential accommodation at first floor. Externally the
property benefits from a garden and parking for around five cars, which is considered minimal for this type of
building.

We calculate the accommodation to have an approximate gross internal floor areas of 4,086 sq ft.
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Marketing Activities
During the marketing period for letting, Flude Commercial and Kings Estates have initiated and undertaken the
following marketing activities, which have been summarised below under specific headings.

Letting Brochure/Agency Particulars
From the outset of the marketing to the present time, interested parties have been provided with colour brochures.

We attach copies of the marketing details in Appendix A.

These have been regularly mailed as described below and sent out to specific enquiries which have been received.
They are held electronically and are generally emailed to prospective parties and followed up to establish their
degree of interest and feedback.

Hardcopy Advertising
Typically, there is a low response rate to hardcopy advertising, however, the subject premises have been advertised
in the commercial section of The Chichester Observer. We set out below the dates of each publication:

Chichester Observer Series: June 2017
We attach a copy of the advert in Appendix B.
Online Advertising

The majority of our applicant interest comes from the internet, either through the agents own website or through
other websites which are used to market property.

Information has been included on Flude Commercial’s website since the inception of the marketing campaign and
Kings Estates website from 01 September 2017. Both agents also subscribe to the following commercial property
websites where the details have also been advertised:

e Commercial Property Database
e Perfect Information Property

e (oStar

e Zoopla

e [Estate Gazette

e Rightmove

We attach copies of the adverts in Appendix C.

Mailing

This has formed a large element of the marketing campaign and usually produces the best results. Both agents have
targeted local, regional and national occupiers as well as commercial property agents within Sussex, Hampshire, the

South East of England and London.

All types of suitable occupiers have been targeted including Class Al Retail, A3 Restaurants, A4 Drinking
Establishment, A5 Hot Takeaway, D1 Healthcare and D2 Leisure.

We attach an example of a mailing in Appendix D.

ARUN DISTRICT COUNCIL LU/280/17/PL



Telephone Canvassing
Both agents have undertaken telephone promotion to both occupiers and agents in an attempt to generate a
positive response to advertising and mailing.

Site Boards
Since Flude Commercial started marketing the property there has been a prominent marketing board on the
building. Kings Estates have also had a board on the building.

We attach photographs of the boards in Appendix E.

Market Commentary

Over the last 24 months, due to current economic and political factors, there has been uncertainty in the commercial
and residential property markets following the UK’s decision to leave the European Union on 23 June 2016. The
outcome of the June 2017 also adds another layer of complexity to an already uncertain economic and political
picture.

Generally speaking, the local commercial occupational property market has remained steady across all sectors for
well-located and well presented accommodation; with levels of enquiries for this type of stock remaining fairly
constant. However, for opportunities located in secondary and tertiary positions (like the subject premises) where
trading can be difficult, enquiries have been dramatically lower. Although it is difficult to predict, we anticipate that
this trend is likely to continue for the foreseeable future.

With regard to lease terms, the landlord has been flexible in their approach and has offered the property at a rent of
£30,000 per annum. The landlord is willing to consider short lease lengths and rent free periods in order to secure a
tenant.

In terms of the existing use there has been no occupier interest. There is already a significant number (14) of Public
Houses located in Littlehampton, which means there is already a lot of competition in this market. This is probably
why there has been no interest from this type of operator.

We attach a map showing existing Public Houses in Appendix F.

There has also been limited interest in the building for alternative uses such as Class Al, A3, D1 and D2 uses. There
have been a number of common reasons why the property has been discounted such as configuration, condition,
lack of parking and location. These characteristics of the building could be difficult to change.

Conclusion

In conclusion, this report demonstrates that a structured and proactive marketing approach has been followed by
Flude Commercial and Kings Estates over an approximate eight month period in order to achieve a suitable
commercial letting.

The market conditions for this type of opportunity are difficult with a lot of competition locally, which has led to no

interest for the current use and limited other commercial interest because of the characteristics of the building. If
there was interest in the building the landlord is open to flexible lease terms in order to secure a tenant.
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If you have any further questions, please don’t hesitate to contact us.

Yours sincerely

Mark Minchell MRICS
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APPENDIX A
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'%?g i ikt 31 Horsham Road, Uittiehampton, BH17 6BZ.
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