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Our Ref: MJ/2684
16 May 2018

24 Southgate

Serkan Turgut Chichester

40 Atkinson Road
Maidenbower
Crawley

R0 Y I

West Sussex
PO1S IES

Dear Serkan

Unit 3, The Arcade, High Street, Bognor Regis, West Sussex P0O21 1LH

We write further to our recent correspondence. You have asked us to consider what marketing has been undertaken
to date and provide you with a brief report outlining this; together with a summary of any interest and feedback from
enquiries.

The Practice of Flude Commercial
Flude Commercial Chartered Surveyors was established in 1996, and now comprises thirteen fee earners across two

offices in Chichester and Brighton. We are an established firm, with a strong and reputable presence within the
regional commercial property market. Flude Commercial provide a quality professional service, and offer a full range
of commercial property services, which include agency, lease advisory, management, rating, valuation, investment and
development advice.

Background
The property is located on High Street opposite London Road where a variety of national and independent retailers
are represented. Unit 3 is part of The Arcade which consists of 17 shops, all of which are smaller in size.
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We were initially instructed to market the unit in July 2015, following the previous tenants’ decision not to renew the
lease, however, during the marketing period we have had limited interest in the unit. One of the main factors for the
lack of interest is due to the location and size of the property, with applicants requiring a ‘larger’ unit wanting a better
location i.e. London Road.

Marketing Summary
Since our instructions to advertise the property we have undertaken a constant and proactive marketing campaign,

which we have summarised below:

Marketing Brochure
From the outset of the instruction to the present time, we have produced and provided interested parties with our

designed and printed colour brochures. These have been regularly mailed as described below, and sent out to
specific enquiries we have received. They are held electronically, and are generally emailed to prospective parties
and followed up with regular contact to establish their degree of interest and feedback.

We have included copies of our various details in Appendix A.

Marketing Boards
Since we began marketing the property in July 2015 we have had a prominent marketing board in the window of the
premises and more recently, full window murals advertising the property.

We have included pictures of our marketing board within Appendix B.

Local Advertising
Generally, we experience a low response rate to local property advertising, however, the subject premises have been
advertised in The Chichester Observer July & Sept 2015, March, August & November 2016 and June 2017.

We have included copies of the adverts within Appendix C.

Mailing

We have targeted occupiers with requirements which could be accommodated by the subject property, together
with commercial property agents who are active within the South East of England and London. These mailings have
been undertaken on a regular basis.

Appendix D includes a copy of a typical mailshot for these premises, which also includes a link to the most recent
marketing particulars.
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Online Advertising

The majority of our applicant interest comes from the internet either through our own website or through other
third party websites we subscribe to. We have summarised the websites below which the property is being
advertised on:

e Flude Commercial

e Zoopla

e Perfect Information Property
e Rightmove

e (Costar

e Estate Agents Clearing House
e Shopproperty

Appendix E contains screenshots of the various adverts.
Telephone Canvassing

We have periodically undertaken telephone promotion to both occupiers and agents in an attempt to generate a
positive enquiries. We also follow up all email enquiries with a telephone call.

The freeholder has been realistic and not overly ambitious with their expectations on rental value, and indeed has
been offering competitive terms and financial incentives to attract tenants.

Overall, whilst other sectors of the local commercial property market have generally shown consistent demand and
activity it is self-evident that there is currently limited demand for retail premises.

In spite of the proactive and targeted marketing campaign that has been undertaken, which has exposed the
property to a local, regional and national network of potential applicants we have been unable to generate more
interest under the existing planning consent and configuration of the property.

The location and configuration of the property; together with nearby occupiers means it is attractive to a restaurant
occupier. In order to ensure the property does not sit vacant for a further period of time, alternative uses need to be
considered.

If you require any further information, please do no hesitate to contact us.

Yours sincerly

Mary Jackson
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¥ Key Features
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Town benefits from a population of aver 65,000

Popular tourist resort with a large Butlins Resort

Situsted near a prime pedestrianised retailing pitch

To let on a new effectively full repairing and insuring lease

Rent £28,500 per annum exclusive
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¥ Location

The property is located on High Street close to its junction with Sudiey Road,

a short distance from the principle shopping precinct in London Road where

a variety of national and independent retailers are represented. Bognor Regis
Station and the seafront lie within easy walking distance.

High Street has been partially pedestrianised in recent years and benefits
from a good footfall with local car parking and bus services available nearby.
Cecupiers in the immediate vicinity include Roval Mail Post Office, Greggs,
Barclays, The Lock Centre, Carphone Warehouse and Cancer Research UK.



§ Description

The Arcade comprises a sheltered shopping centre, which consists of 17
individual retail units, with office accommuodation arranged over the first
and second floors. The retail units are positionad around a pedestrian
thoroughfare from Clarence Road car park and the seafront.

Occupiers in The Arcade include The Sweet lar, 4 Sight, Howard's Cafe, and the
RSPCA.

The subject accommodation is arranged as a two storey retail unit with an
open plan sales area on the ground floor and storage area on the first floor,

W Accommodation
We have been provided with the following approximate net internal floor

areas:
Gross Frontage: 1128 m 37§ 0ins
Net Frontage: 10,99 m 36fGins
Sales Area: 86.58 sy m 932sgft
Ground Floor Storage:  7.99sgm 86s5gft
First Floor Storage: 3567 sgm 384sqft

§ Energy Performance Certificate (ERC)
The property has an EPC rating of C.




Hlerms
The property is available to let by way of a new {effectively) full repairing and

insuring lease for a term to be agreed at a commencing rent of £28,500 per
annum exclusive.
Service Charge: £4,707.00 per annum

Building Insurance: £393.00 per annum
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NE You sfiouldf e aware of the Code for Leasing Business Prerises in England and Wales 2007, Detail
Found at www.leasingbusinesspremises.co.ule Any rents gnd prices which gre quoted will bhe exclusive
may be subjsct fo VAT

SWvar
Rents and prices are subject to VAT,

 Planning
We understand that the premises henefit from an Al use within the Use
Classes Order 1987 {as amended).

Please note that whilst we endecvour to confirm the prevailing opproved pionning use for properties

we market, we con offer no guorantees in this regord. Planning informotion is stoted to the best of our
iknowledge. interested parties are advised to make thelr own enquiries to satisfy themselves in respect of
planning issues.

£ Business Rates

Rateable valus {2010 list}: £28,250
UBR for year ending 31.03.16: 493pinthe £

Rates pavable 2015/2016: £13,827

§ Leagal Fess
Each party to bear their own legal costs incurred.

§¥ Viewings and Further Information
Please contact the sole agents Flude Commercial:

Please contact:

Sebastian Martin

Email: s.martin@®@fiude.com
Telephone: 01243 819000
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Flude Commerci
nofice that: if these particulars gre set out {n good faith and are hefieved to be correct but thelr aoouracy
cannot he gunranteed and they do not forim any part of any contiact; ) no person in the employment of
Flude Commercial has any authority to male or ghve eny regresentoiion or warranty whatseever in relofion
i this proparty.

for themselves and for the vendors or lessors of this property whose agents they are give
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¥ Key Features

= Town benefits from a population of aver 65,000

s Popular tourist resort with a large Butlins Resort

+ Situated near a prime pedestrianised retailing pitch

+ Tolet on a new effectively full repairing and insuring lease

s Rent £28,500 per annum exclusive
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¥ Location

The property is located on High Street close to its junction with Sudiey Road,

a short distance from the principle shopping precinct in London Road where

a variety of national and independent retailers are represented. Bognor Regis
Station and the seafront lie within easy walking distance.

High Street has been partially pedestrianised in recent years and benefits
from a good footfall with local car parking and bus services available nearby.
Cecupiers in the immediate vicinity include Roval Mail Post Office, Greggs,
Barclays, The Lock Centre, Carphone Warehouse and Cancer Research UK.



§ Description

The Arcade comprises a sheltered shopping centre, which consists of 17
individual retail units, with office accommuodation arranged over the first
and second floors. The retail units are positionad around a pedestrian
thoroughfare from Clarence Road car park and the seafront.

Occupiers in The Arcade include The Sweet lar, 4 Sight, Howard's Cafe, and the
RSPCA.

The subject accommodation is arranged as a two storey retail unit with an
open plan sales area on the ground floor and storage area on the first floor,
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W Accommodation
We have been provided with the following approximate net internal floor

areas:

Gross Frontage: 1128 m 37§ 0ins
Net Frontage: 10,99 m 36fGins
Sales Area: 86.58 sy m 932sgft
Ground Floor Storage:  7.99sgm 86s5gft
First Floor Storage: 3567 sgm 384sqft

§ Energy Performance Certificate (ERC)
The property has an EPC rating of C.




Hlerms
The property is available to let by way of a new {effectively) full repairing and

insuring lease for a term to be agreed at a commencing rent of £28,500 per

annum exclusive.

Service Charge: £4,707.00 per annum
Building Insurance: £393.00 per annum
NE You sfiouldf e aware of the Code for Leasing Businegss Preriises in England and Wales 2007, Details can be

Found at www.leasingbusimesspremises.co. il
may be subjsct to VAT,

&

L Any rents and prices which are quoted will be exclusive of but

SWvar
Rents and prices are subject to VAT,

 Planning
We understand that the premises henefit from an Al use within the Use
Classes Order 1987 {as amended).

Please note that whilst we endecvour to confirm the prevailing opproved pionning use for properties

we market, we con offer no guorantees in this regord. Planning informotion is stoted to the best of our
iknowledge. interested parties are advised to make thelr own enquiries to satisfy themselves in respect of
planning issues.

¥ Businegss Rates
Rateable valus {2010} £28,250
Rateable Value (2017): £26,750

§ Leagal Fess

Each party to bear their own legal costs incurred.

§¥ Viewings and Further Information
Please contact the sole agents Flude Commercial:

Please contact:

fary Jackson
Email: m.jackson@flude.com
Telephone: 81343 835140

Sebastian Martin
Email: s.martn@fiuds.com
Telephone: 82243 929135
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H Location
The property is located on High Street opposite the

London Road where a variety of national and independent
retailers are represented. Bognor Regis Station, the
seafront and parking lie within easy walking distance.

Cccupiers in the immediate vicinity include Royal Mail
Post Office, Greggs, Barclays, The Lock Centre, Carphone
Warehouse and Cancer Research UK.

# Accommodation
We have been provided with an approximate net internal
floor areas detailed in the table below:

*{f the rateable value is below £12,000 we beli
M Terms

The accommaodation is available to let by way of a new
{affectively) full repairing and insuring leases for a
minimum term of three vears at the annual rents sat
out in the table. The rent is exclusive of business rates,

utilities, building insurance and service charge.

The new lease will be outside of the security of tenure
provisions of the Landiord & Tenant Act 1854 Part i,

undess a longer leass is agreed.

The landiord will require a security depaosit for new

businesses.

W Viewings and Further information
Plaase contact the sole agents Flude Commercial:

Please contact the sole agents Flude Commercial
Via email at chichester@flude.com
Telephone on 81243 815000

eve that under current small business rate relief that rates will not be

payable to the Local Authority.

Mvar
Rents and prices are subject to VAL

N Legal Fees

The incoming tenant will be responsible for the landiord’s
legal costs incurred for shorter leases, under three years.
Each party will bear their own costs if a longer lease is

agreed.

M planning
Interested parties are advised to make their own enquiries
to satisfy themselves in respect of planning issues,

WERC
Avaiiable on request.
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are belfeved to be correct but theira
figs any authority to make or give any repre.

sptation or worrenty whatsoever in relation to this property.
Piegse note that whilst we endeavour to confirm the prevaiting approved pichning use for properties we marker, we can offer no guarontees in this regard. Planning
information is stated to the hest of our knoveledge, interested parties gre advised to miake thelr own enguiries to satisfy themseives in respect of pianning issues,

We advize fnterestod parties to make their own engquiries to the local authority to verify the obove and the level of business rates payable in view of possitie transit
grrangements ond seall business refief 23 Dctober 2017
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